
Magnolia
Petroleum

Hoit & Company
71 Broadway

Phone 7060 Bowllag Green

WE DEAL IN

Standard Oil
of New York

$25 Par Value
When Issued

Win. C. Ortoit & Co.
54 Wall St.N.Y. Tel. Hanover 9690-9697

Standard Oil
of New York
Bought, Sold & Quoted

CCKerr&Co.
2 Rector St., N. Y. Phons 6780 Rector

'f////////////////f////////s////ss/////////s/:////////////ià

J_K,RIce,Jr_&Co.B_iy&$eI!
Àmerican Cyanamid
E. W. Bliss
McCall Corporation
Niles-Bement-Pond
Fidelity Phénix Ins. Si\. <5* Ris.
Gt. American Insurance
Roch. G. & El. 5%& 7% Pfd.
Royal Baking Powder
Old Dominion S. S.
Scovill Manufacturing

J.K.Rice,Jr.& Co.
Phon«» 4000 to 4010 John. 36 Wall St.. N. Y.

Bonds for Investment
Muooeattona Upon Juegues*

The National City Company
aVoln Office: National City Bunk Building
Uptown Office: 42nd Rt. h Madison At».

OJTICBS IN MORE THAN FIFTT «TLBS

STANDARD
OOut

"Weekly | uponBumniar-r" g reque.t

CARLH.PF0RZHE1MER & COtPh.a« 4S««-1-2-3-4 Broad. 2S 38ro_<t St..N.T.

J.K.RIce,Jr.&Co.WillSell
Kings Co. Ltg. Co.
8% Cum. Preferred
Circular on Application

J.K.Rice9Jr.&Co.
Phone» 4C00 to 4010 John. SB TVali St.. N. T.

Guaranty Trust Company
of New York

Fun. Are. & 44th Si. 140 Broadway
Madison Ave. le 60th St.

>

p^THAM lOOYaanaf Cemmtrclal B-«-.*.'¦*_
fg|ct CHATHAM & PHENIX

NATIONAL BANK
Ci-iililS'-ryluoAPtot'ti $20.0.0,0..

.¿uJjt; 149 Broadway, Singer ilfJg.
«*£__,,aa And 12 Branchée

J.K.Rice,Jr.&Co.Buy&Scll
Victor Talking
Machine Stock

J.K.Rice,Jr.&Co.F-honea 4000 to 4030 John. 36 \Y;U3 St.. N. Y.
-

Recognize N. Y. Petitionerg
BOSTON, Oct. 6..Two New York

organizations.the Merchants' Asso¬
ciation and the Produce Exchange.
were officially recognized to-day as
petitioners in the complaint which
New England interests have filed with
rne Interstate Commerce Commission
for revision of differential freight
rates.

London Market Quiet
LONDON, Oct. 6.--Tradingwas quiet

on the Stock Exchange to-day. Bar
gold was quoted at S3s 4d; money was
loaned at 1*4 per cent. Discount rates
were: Short bills, '¿Vn(ä2\i per cent;three-month bills, 2 7-16(5; 2 }_ per cent.
Consols for money were quoted at

66"., British 5 per cent loan at 100
and British 4^_ per cent loan at 96-*¿.
Closing stock quotations were:

AtClaJsOI».104*HM K & T. J %B *O. t6i»;X T Cnll. M %«anadian Pac. ._4&fc;.N'orf & W_ta....l9%f* & o. 73 ¡Ont & Wsin ... '¿:,
Ch» Ort Watn. 7 Pennsylvania. .. 48
.St Paul . SI*»
I'nv & Rio G... %
Erie. 15%

do 1st pf.-4*4
Grand Trk. »4
111 Cntt .114
.laotaJa-vU-. .... Ut%

KeaJinsr
f-'OU Rj* . L'., '¦;;
Sou Pac . í«i**>»
Union Pao ....1-49$»
V 8 Steel .!03
De Beers. 3 3 %
K_xd ;«á¡r.ca ... 2H

Stock Prices
Are Irregular

Many Securities Fail to Re¬
tain Gains Made on Stand¬
ard Oil of N. Y. Stock
Dividend Announcement
The more uncertain character of the

Near East news early yesterday was
reflected both In tho stock market and
the foreign exchanges, but the an¬
nouncement after the markets oponed,
that tho Mudania conference would bo
resumed, had the effect of lifting quo¬
tations from their previous lows.
Cabio ratCB on London broke to a low
of 4.40H, but rallied to 4.4U1, a net
loss of three-fourth of a cent to the
pound sterling.
While on the Stock Exchange prices

were depressed by the morning news-
paper reports that the Mudnnia con¬
ference had been halted, tho official
announcement shortly after tho noon
hour that directors of the Standard
Oil Company of New York had declared
a 200 per cent stock dividend, was
greeted with a substantial upturn of
prices, which, with tho exception of a
few issues was not maintained up to
the close.
The Standard Oil action was re¬

flected more in violent advances on
the Curb Exchango than on tho "big
board." Standard of New Jersey, on
the exchange, did rise to a new high
of 225, but failed to disclose any net
gain at the close. Standard of Cali¬
fornia ended th*e session lower, ap¬
parently on the assumption that the
proposed declaration of a 100 per cent
stock dividend bad been discounted
market-wise.
The irregular final tone at the close

was viewed as a normal development,
in view of the sustained advance dur¬
ing tho preceding sessions of the
week, and was regarded by well in¬
formed observers as an adjtsstment
which probably would have taken
place, despite the character of tho
outside news. Tho fact that during
a period of four days prices had re¬
covered about 70 per cent of tho de¬
cline of the previous three weeks was
considered as evidence that tho up¬
ward movement had been too rapid to
continue long without irregularity
making its appearance.

In the bond inarket fluctuations were
considered of little significance, al¬
though early reactions were the rule
as a result of the character of the
foreign news. Later, however, prices
firmed somewhat.
United States Steel was on o of the

stocks which maintained a strong tosie
right up to the close. Estimates of
the company's orders at tho end of
September indicated tha't there would
be the largest increase for any month
this year, due largely to tho rush of
rail buying in tho latter days of the
month, or just before the price in¬
crease of $3 a ton become effective on
October 1.
Cotton after an early reaction,

closed 20 to 33 points higher, while
wheat, following a firm opening as a
result of the less favorable cables re¬
garding tho Near East situation,
showed a slight recession in tho final
dealings. ».

Money and Credit
Call money rates moved up to »3 percent yesterday after renewing at 4%

per cent. The rise was connected with
the weekly Federal Reserve Bank
statements showing a sharp drop in
the reserve ratios, due to tho redis¬
counts secured by government paperand by an expansion of note issues.

Yestcr- YearCall rates: day. ago.On industrial collateral...4-/Í 4MOn mixed collateral.4->i 4%Sixty days. .4-Ü@4->£ B--4Ninety days .4*>4@4->fj B-V4Four months .4%@4*J4 5%Four to six months. ,4%@4% 594
Bank Clearings.Bank clearings atNew York yesterday were: Fxchanges,$818,000,000; balances, $91,000,000.
Silver.London, 35 3-16d; New York,domestic bar, 99->4c; foreign, 69%c;Mexican dollars, 52%c.

»

The Dollar in ForeignExchangeChanges continued narrow in foreignexchango yesterday with the same gen¬eral trend prevailing. Marks againdropped to a new low level, while ster¬ling and Continental rates in generaldisplayed a firmer tone after earlyweakness. Cable rates on Londonshowed a decline of half a cent at theclose, however, at $4.41%.
15! ROPE
Tester- Previous Tear
day. day. ago.GREAT niUTATN' (par $4.86 a sovereign)D'm.-ind . 4.41% 4.42 3.78%Cables . 4.11 H 4.42% S.78»-;60-a hüls (buy'g) 4.38% 4.39% 3.74%00-d bills (buy'g) 4.3S % 4.39 S.72%FRANCE (par 19.3 cents a franc)Demand . 7.59 7.62 7.23%Cables . 7.59-14 7.02% 7.24BELGIUM (par 19.3 rents a franc)Demand. 7.10% 7.15 7 08%Cables . 7.35 7.15% 7.00SWITZERLAND (par 19.3 cents a frano)Demand .3 8.CD' 18.70 17.74Cables .18.70 18.71 17.76ITALY (par 19.3 cents a lira)Demand . 4.29 4.31 3.99%Cables . 4.29% 4.31% 4.00HOLLAND (par 4 0.2 cents a florin)Demand .88.76 38.74 32.46Cables .38.SO 3S.79 32.48GERMANY (par 23.S cents a mark)Demand .04% .04»% .81%rabies .04% *.04-*4 .81%AUSTRIA (par 20.3 cents a crown)Demand .0O14 .0034 .05%Cables .0014 .0011 .05%NORWAY (par 26.8 cents a crown)Demand .37.63 17.65 12 04Cables .17.65 17.67 12.08SWEDEN (par 26.S cents a crown)Demand .26.4»» 26.5« 22.SOCablea .26.48 26.-»S Î2.S3DENMARK (par 26.8 cents a crown)Demand.20.23 20.50 3 8.55Cablee .20.25 20.52 IS.00SPAIN (par 19.3 cents a peseta)Demand .15.37 15.20 13.19Cables .15.IS 15.21 13.20PORTUGAL tpar 3 08.05 cents an escudo).Demand .....,. 4.30 4.35 10.25.Cables . 4.34 4.35 10.37%GREECE (par 19.3 cents a drachma).Demand . 3.oo 2.06 4.30.Cables . 3.00 2.96 4.3»POLAND (par 23.S cents a mark)Demand .031 .011 .02Cables .011 .011 .02CZECHOSLOVAKIA (par £0.3 cents acrown)

Demand . 3 40 3.40 1.10Cables. 2.40 3.40 3.12JlKrO-SLAVIA (par 20.3 cents a crown)Demand <*..3N% .37 .42%Cablee ..:.38% .37 .43RUMANIA tpar 19.3 cents a leu)Demand .63% .61%' .89Cablea .61% .63% .:»oFINLAND (par 19.8 cents a mark)Demand . 2 25 2.26 3.6SCables . 2.25 2.26 1.68
FAR EAST

CHINA (Shanghai ¡mr unsettled)Dornend .7«.no 77.00 79 0»Cablee .77.50 77.*>û 7:»..vjCHINA (Hongkong par unsettled)Demi nd 6î."lfl 67.30 .v*.00

(Continued on »aa» slxtcx»)

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings

(Copyright, 1912, New Tork Tribuna Inc.)
STOCKS

DayYear January 1 to data
Text err! ay before is.n 1922 19211920

Railroad «tecks .... 97,600 89,700 69,200 43,875,400 26,699,600 40,279,300
Other stock». 1,189,100 1,199,900 452,700 150,584,300 80,478,500 125,869,500
All atocks . 1,286,700 1,289,600 621,900 194,459,700 107,078,100 166,148,800

BONDS
January 1 to data

Yesterdey Day before Tear f_r» 1922 1921
IT. S. irttvemtnent hm-.d/i. 94,260,000 92,799,000 $5,076,000 $1,327,696,-00 11,397.885,000
Other bend* . 2,841,000 3,284,000 4,784,000 017,843,000 396,685,000
Railroad bonds . 3,336,000 6,270,000 8,019,000 1,044,625,000 660,784,000
All bond» . 10,426,000 11,353,000 17,878,000 3,290,163,000 2,344,354,000

Record of Stock and Bond Averages
(Copyright, 1922, New York Tribune Inc.)

Tester-
day

20 Railroad stocka . 81.20
30 Indar-trial stocks. 98.17
60 Stocks . 91.42

10 Railroad bonds. 87.60
10 Industrial bonds ....... 94.44
6 Utility bonds. 91.20

STOCKS

Day
before
81.40
98.17
91.50

Tear
njjo

64.93
67.00
66.18

BONDS *

87.83 75.56
93.51 83.30
91.18 76.40

From Jan. 1
to date

rí¡ci.
83.15
98.97
92.58

88.70
95.26
92.35

Low
63.65
73.87
69.30

80.88
86.66
80.65

Rang* foil
year 1921

High Lot
67.36 67.4
79.13 60.3
73.38 61.C

82.12 71.C
87.63 80.4
81.05 70.1

,25 Bonds. 90.68 90.77 78.83 91.72 83.03 88.30

High, Low. Dir. Nat
1922. 1922. in $. S»!*s. Open. Hlfft. Low. Class, chge. Bid. Ask.
82% 48 . Adams Exprès» .... 2400 79% 83 79H 83 + 3ft 81 82'/.
64ft 45'A 4 Air Redaction. 830Ö 64 66'/-. 64 64ft+ ft 64 65
18*i4 uft . AJsx Rubber. 800 16 18 15% 16 - 15% 16

Va Va. Alaska Gold Mines .. 100 ft '/a ft ft- ft %2 fta¿ _ Alaska Juneau . 700 1ft 1% 1ft 1%-
. 1ft 1%

91% 65'/« 4 Allied Cbem & D ... 2100 85'/-. 85'/2 84'/8 85'/9. V» 84% 86ft115' 101 7 dopf. 100 112 112 112 t12 . ft 112 112ft
69% 37% 4 Allis Chalmer« . 600 68 68 67 68 ~- 67«/. 5849' 3134 . Amer Beet Sugar .. 200 45 45 48 45 + 1'/a 45 46
49- 311/4. Amer'Bosch Ma* ... 400 43ft 43% 43ft 43'/.. % 43 43ft88ft 61'4 4 Amer Brake S & F.. 1000 82 83ft 82 83+2 82'/a 82%66% S2«/e . American Can . 9300 66ft 65% 64'_ 65'/2-f % Ml/a 66%110/«; 931/4 7 do pf .a. 200 IO91/2 109ft 109/a 109ft. 1/4 109% 110'/8193 141 12 Amcr Car & Fdy .. 800 188 189 188 189 + 1 188 189
125 115'/. 7 do pf . 200 122 122 122 122 - 121 122
14 7 . Amer Chtcl.. 200 9/4 9% 9', 4 9%+ % 9% 10
301/. 19'4 . Amer Cotton OU ... 100 27 27 27 27 - 27 27%145' 126 8 Amer Express. 600 142 143'A 142 143 +1 141% 143
17% 12 . Amer Hide & Leath. «-00 14ft 14ft 14'/4 14'/4. ft 14'/8 14ft122 78 7 American Ice . 2700 111ft 115 111ft 113 + 3% 112 113
95ft 72 6 do pf . 600 90 90 90 90 -j- ¡ft 89 91ft50% 33 . Amer Inter Corp .. 3300 38ft 38ft 87ft 38 . 1/4 38 38'/,13ft 9ft 1 Amer La Franco ... 600 12ft 12ft 12ft 12ft. ft 12ft 12ft40% 29%. Amer Linseed ...... 4000 37ft 38% 37ft 38%+ «ft 38ft 38%60% 62 . do pf . 300 68ft 68% 68ft 58%+ % 68ft 59
128% 102 6 Amer LocomotlTO .. 6700 127ft 128ft 127 127%. ft 127% 128
121ft 112 7 do pf .., 200 119 119% 119 119%+ %119 120
62ft A4 3 Amer Metal Co .... 1100 47% 48% 47 48%+ % 48% 49'/1l5ft107 7 do pf . 100 110% 110% 110% 110%+ 1ft 110ft 111
128 82 4 Amer Radiator ..... 600 127ft 127% 127ft 127ft + ft 126 127
8% 3% .25 Amer Safety Razor. 1400 7 7 6% 6%+ ft 6% 7

25ft 6ft. Amer Ship & Com .. 21500 23ft 24ft 22% 23%+ ft 23% 23yf
67ft 43%. Amer Smelting . 1100 62% 6234 62 62.1 62ft 623/
103ft 86ft 7 do pf . 300 101ft 101ft 101ft 101ft. % 100% 101/.97ft 87 8 do pf A . 100 C8ft 98ft 88ft 98ft+ % 98ft 99
46ft 303,4 3 Amcr Steel & Fdy .. 1200 44ft 44% 44% 44%- 44ft 44"f*
85% 64ft . Amer Sugar ..._ 900 81 81 80ft 80%. ft 80ft 81
47 23ft. Amer Sumatra Tob.. 200 39ft 39% 39ft 39%. ft 39ft 40'/70 64 5 Amer Tel & Cable.. 200 64% 64% 64% 64%+ % 62 64
128ft 114ft 9 Amer Toi & Tel ... 6700 124ft 124% 12334 124 . ft 123% 124
4% 2% . do rts . Ê900 4ft 4ft 4ft 4ft. ft 4ft 41/169ft 129ft 12 Amer Tobacco . 200 163ft 163ft 162ft-462ft. ft 162 163

107ft 96ft 8 do pf . 100 106% 106% 106% 106%+ ft 106ft 106"/165% 126 12 do B . 6C0 158ft 169 158 169 . % 169 150/;28ft 6 . Amer Water Works. 60O 28 28 27 27 . % 25 27'/55ft 17ft. do pf . 700 64 643,4 64 64ft. ft 64 64"/93% 67 7 do 7% pf. 100 91ft 91ft 91ft 91ft- 91 91'/105 78ft 7 Amer Woolen . 4800 100% 100% 89ft 993,4. 1ft 99% 100
110ft 102ft 7 do pf . 200 110 110 110 110 + ft 108ft 110'/37ft 22ft. do pf. 200 33ft 33ft 33ft 33ft+ % 33 34
21 12ft. Amer Zinc & Lead.. 300 19ft 19ft 19ft 19ft. ft .*A 19-
67 47 Anaconda . 4100 62% 63 62ft 523/4. ft 62% 62#62 29 . Ann Arbor pf . 100 467s 46% 46% 46%+ % 46 463/
63% 43 4 Aaso Dry Goods .... 2500 63 63% 63 63ft+ % 63 63'/91 75% 7 do 2d pf . 100 91ft 91ft 91ft 91ft+ 2ft 89 90
135ft 09 6 Associated Oil . 700 124 124ft 122 124ft+ ft 123 124
108ft 9134 6 AtchUon . 10400 105'/, 107% 105ft 107 +1 106% 107
5ft 3/4. Atl, Birm & Atl_ 600 2ft 2ft 2ft 2ft. ft 2 2'/

124% 83 7 Atlantic Coast Line.. 200 121ft 121ft 120ft 120ft+ % 120 120'/
6ft 2 . Atlantic Fruit. 300 2% 2ft 2% 2ft+ % 2ft 2'/
2% 1% t- do ctfs . 500 1% ^y^ 1% 1%. ft 1% 2

43ft 23ft . Atl, Gulf & West Ind 1000 31ft 313/4 31ft 31ft+ ft 31 81¡/31ft 16ft. do pf . 200 22 22 22 22 . 'ft 22ft 23
1250 900 20 Atlantic Refining.... 20 1220 1250 1220 1200 +4 1225 1276
118%-114 7 do pf . 100 118 118 118 118 + ft 116ft 118
40% 9ft 7 Austin Nichols. 1200 35 36 35 36%. 1 3534 36
140ft 92% 7 Baldwin Locomotive. 15000 137ft 138ft 136% 137%. ft 137-% 138
116% 104 7 do pf . 300 116 116% 115 116%+ % 114 118
60ft 33'A . Baltimore & Ohio_ 3700 553,4 66 65ft 65%. ft 55% 56
66ft 52ft 4 do pf . 100 64ft 64ft 64ft 64ft+ ft 64ft 05',
56', 19%. Bnrnsdall Corp A_ 2500 37ft 38 37 37%. % 37 37'/

295 264 . Bank of Commerce.. 130 295 295 290 292 +2 290 292
45% 30 .48 Beech-Nut Packing.. 900 44ft 44% 44ft 4434. ft 44ft 45
79 51 5 Bethlehem Steel. 100 73ft 73ft 73ft 73ft+ % 74 7B>.
82ft 55ft 5 do B . 6100 75 75ft 74ft 76%+- % 75ft 75-!
10ft 4% Booth Fisheries . 400 8ft 8ft 8ft 8ft- 8ft 9
141.', 8ft. British Empire Steel. 100 11ft 11ft 11ft 11ft. 2% 11 12',
29 G»4 . Brooklyn Rapid Trans 600 24ft 24ft 24ft 24ft+ ft 24ft 24',
24% 5% . do ctfs . 603 20% 203,4 20% 203,4+ % 20 20',64% 42 . Brown Shoe . 100 61 61 61 61 - 61 62',
139ft 115 7 Bur..» Bros A. 300 133 135 135 135 . % 134ft 1353
61ft 28% 2 do B . 100 47% 47% 47% 47%+ ft 47ft 48
8ft 6ft. Butte Copper & Zinc. 800 7ft 73,4 7ft 7%. ft 7ft 7«
35ft 20% . Butte & Sup Copper. 1030 34% 343,6 34 34 . ft 34 34'
34 18 . Butterlck . 200 21ft 21ft 21ft 21ft+ ft 20ft 22
15ft 10 . Cnddo Oil . 6300 11% 12% 11% 12 + ft 11% 12
86ft 68 8 Calif Packing . 500 85ft 85ft 84% 85 . ft 84% 85
71% 43ft. Calif Petroleum. 3200 64 65 63% 64%. ft 64% 65
11% 6ft . Callahan Zinc & Lead 1000 9% 9ft 9ft 9ft. ft 9ft 9¡
151% 119ft 10 Canadian Pacific. 4100 146% 146% 145ft 146 .1 146 146'

9ft 3 . Case Dow . 200 63,4' 6% 53,4 6%+ 1 5 6
44ft 29%. Central Leather. 600 41ft 41ft 41ft 41ft. % 41ft AV
82% 63% . do pf . 500 80 80 79ft 79ft. 1 78ft 79"209% 184 8' Central of New Jersey 400 202ft 204 202ft 204 + 1ft 195 205413,4 323/4. Cerro de Pasco. 1800 39% 39% 38% 38%. 1ft 39 39«
79ft 473,4 $ Chandler Motors_ 2600 623,4 63ft 62ft 63 . % 63 63'
79 54 4 Chesapeake & Ohio.. 2800 74ft 74% 74 74ft+ ft 74ft 74'
105% 104ft 6ft do pf . 1300 105ft 105% 105ft 105%+ ft 105ft 105:
123-4 1% Ch!c Alton. 600 3 3 3 3 - 2% 31
20% 3ft . do pf . 300 5 5 6 5 - 4% 543%. 12ft . Chic & East Illinois. 200 41 41 4034 40%. ft 40ft 40
64ft 31ft . do pf . 200 62ft 62ft 62 62.1 62 62
10ft 4% . Chic Great Western. 300 6% 6ft 6% 6ft. ft 6% 625ft '11ft . do pf . 300 14ft 14ft 14ft 14ft. ft 14ft 1536% 16ft . Chic, Mil & St Pen!. 1900 32ft 33ft 32ft 32ft.. 32 3255 29 . do pf . 5000 50 503,4 49% 50 . ft 49% 5095ft 59 6 Chic & Northwestern 7200 92% 93ft 92 92ft. ft 92 9212F, 1O0 7 do pf . 100 122 122 122 122 . ft 121 12550 3034 . Chic, Rock Lsl & Pac 6C00 44% 44% 43ft 44ft. % 44 4*933,4 70ft 6 do 6% pf. 500 92ft 93 92ft 93 + ft 92ft 93105 83ft 7 do 7%' pf. 200 100 100 100 100 - 100 10091 51 5 Chic. 8t Paul. M & O 100 87 87 87 87 - 85 8827 15ft. Chile Copper. 6500 26% 26% 26 26 . % 253/4 2633% 253,_ . Chino Copper . 900 29ft 29ft 29 29 . % 29 29100 723/4 5 C, C, C & St L pf.. 200 97ft 97ft 97ft 97ft+ ft E6 9868ft 43 . Cluett-Peabody . 100 63ft 63ft 63ft 63ft+ 1ft 62 6479% 41 4 Coco-Cola . 1710O 78% 79ft 77ft 77%. 1ft 7734 7337 24 . Colorado Fuel & Iron 400 3334 3334 33ft 33ft. % 3234 33114% 64% 6 Colorado Cos & Elec, 5500 109ft 1093,4 108ft IO834. 1ft 1C8ft 10953ft 38 3 * Colorado & Southern. 100 49ft 60 49ft 60 . 'ft 49ft 5060% 49 4 do 2d pf. 100 59 59 69 69 . % 68

"

5953,4 1ft. Columbia Graph. 2100 3ft 3ft 3ft 3ft- 3 321 5 do pf . 200 12 12ft 12 12ft- 12 1379% 55ft 6 Comp Tab Recording 700 73ft 73ft 72% 73 . 34 721/- 73423,4 16% . Consol Cigar. 1800 40 40% 39ft 394.. 1% 39ft 4050 49 4 Com Solvent A. 200 48% 49ft 48% 49ft+. ft 49 49145% 85 8 Consol Gas . 6500 137% 138ft 137ft 138ft. % 138ft 13815% 9 . Consol Textile. 1700 11 11ft 10% 10%. ft 10% 1192 4634 . Continental Can. 1300 89ft 89ft 88ft 89ft. % 89% 89126 91ft 4 Corn Products .21500 119ft 126 11834 125%+6ft 125ft 126120ft 111 7 do pf. 200 120ft 120ft 120ft 120ft+ % 120ft 12153ft 31% 4 Cosden . 12600 48ft 49ft 48ft 49ft+ % 49ft 491% 1 . do rights . 12200 1ft 1ft 1ft 1ft. ft 1 196% 62% . Crucible Steel. 4000 85ft 86ft 84ft 85ft- 85ft 86100 80 7 do pf . 100 96 96 96 96 - 96 8610% 8ft. Cuba Cane Sugar.... 1700 14% 14% 13% 13%. % 13% 1441ft 15ft. do pf. 800 37% 37% 36ft 36ft. 1% 36 3728 Hft. Cuban-Amer Sugar.. 700 23ft 2334 23ft 233,4. ft 23ft 2399 78ft 7 do pf . 400 98 99 98 99 + 1ft 98ft 9365% 43 . Davison Chemical.... 300 483,4 4834 48ft 48ft. % 48 45141ft 106% 9 Delaware & Hudson. 100 136ft 136ft 136ft 136ft. ft 136 13£143 110ft 6 Del, Lack & Western 4100 138 139 137ft 138 . ft 138 13C39% 18ft 2 Dome Mines. 900 38 38 3794 37%. ft 3734 3-6 2% . Duluth,' So Sh & Atl 100 3% S% 3% 3%+ % % '¦159ft 115 8 Du Pont de Nemours SOCO 154% 159ft 154 157%+ 2% 157ft 16f90ft 80 6 do deb . 200 89 89 88ft 88ft. % 88 8C88ft 70 5 Eastman Kodak .... 1700 86ft 86ft 85ft 85%. ft 85ft 8C57% 40ft 3 Electric Storage Bat. 1900 66 66 5534 56 + ft 5584 6(89ft 76ft 5 Endicott-Johnson. 900 85ft 85ft 84% 85 . ft 8434 8«18% 7 . Erie . 1900 16 16ft 15% 16ft-, 16 11£8ft 11ft. do 1st pf. 1200 25 25% 25 25%- 25ft 2'20ft 7ft. do 2d pf. 600 19 193,_ 19 19%+ % 19ft 1«203,4 14 . Fairbanks. 500 17ft 17ft 16% 163,4. TL w? «j-107 75ft 8 Famous Players. 3>00 98% 99% 97ft 983,4- g8sf g{623,4 37 5 Fed Min & Smelt pf. 100 60ft 60ft 60ft 60ft_ 60 6(135ft 75 10 Fisher Body . 4900 125 135ft 125 134 +8 134 131103ft 76ft 8 Fisher Body Ohio pf. 600 94% 95 94% 95 + I/. 941/ q.19ft 11ft. Flsk Rubber Tire.... 600 13 13 13 13 . i_y 1<26% 12ft. Freeport Texas ..... 2600 23ft 23% 23ft 23%+ ft 23¡A 2¿71 4534 3 Gen Amer Tank. 600 67ft 67ft 67ft 67ft+ 1/, 68 6'73% 55ft. Gen Asphalt. 19600 63ft 65% 61% 65 +1% 65 fi<103 96ft 5 do pf . 400 98ft 99 98ft 99 + 2ft 97 1083 65 6 Gen Cigar . 400 80 80ft 80 80ft+ ft «0 «f188 136 8 General Electric ... 100 178% 178% 178% 178%. «_ 179 17,15ft 8ft 6 General Motors .... 10700 14% 14% 14ft 14%. 1444 186 69 6 A° Pf . 200 85ft 85ft 85ft 85ft-i- ft 85 888 6734 6 do 6% deb ....... 100 85 85 «85 85 .* II I18ft 13ft. Glidden Co. 100 14 14 14 14 _ a. 14 18ft 6ft. Goldwyn Pict. 9100 8ft 8ft 7S4 n . w o44% 32ft- Goodrich, BF. 1000 36 35ft 34ft 34ft- 1 ft 34 ¿35 25?- Granby Mining .... 900 31% 31ft 31% 31ft+ % IV I19% 11ft _ Gray & Davis. 1400 12ft 12ft 12 g¿"I Tt V* 195ft 70ft 7 Gt Northern pf. 3300 93% 93% 92% 93«/__ u _,,/ 145% 31% 4 Gt North Ore subs.. 1600 40 40ft 39% 40 .^ IIP 1_*_! 25^~ Green» Can Copper.. 400 30% 30% 30% 30%- 1ft |oft a14% 6% . Guantanamo Sugar . 200 12ft 12ft 12ft 12ft__ na? i49 6 - Gulf, Mob & North.. 100 16 18 5ft 5ft 3_H47 16 - dopf . 200 43 43ft 43 43T-_-T £ 184% 44%- Gulf States Steel ... 16900 86% 91ft 86% 89%+ 2 8.3_; »3% %- Hablrshaw Elec .... 200 1% \U -.34 13/____ 8?37 *
fS,y* II,, ~~ Holuto:l 0il. 32300 83% 80ft 83% 89 + 4ft _¦_¦/ fi2*6 r/2 ? ¦¦.*« «^» *.*. 1200 21% «g 21% 2Í%Ü"8 T4 «
23% 10% 1 Hupp Motors. 1200 22% 22% 22ft 22ft. s_ to Í14ft 3ft- Hydraulic Steel .... 300 7% 7% 7% 7./!_ ,'* ^ *
s& ¿st 1 inr%c<ntrai. «001« 1« ni m - ä il«*]. 11115% 105% 6 dopf ... . 20O 115 11534115 115%- ft 114% 15 3ft. Indiahomo Ref ..,. 700 41/, 4a/ At, J? \? V* "

11% 5%- Indian Ref . 400 îg g ¡g g£_J- ^. . . Ingeraoll-Rand . 15 180 180 180 180 .. 180 1»

High. Low. Dir. Net
1922. 1022. In $. Sale». Open. Hie.». Low. CI««», ;hge. Rid. A»k.
45 37ft ~- Inspiration Copper . 700 39ft» 40i/4 39ft 40 - 39% 40
B 1 . Inter Cons Corp ... 1500 1% 1% 1|/4 1ft- 1V* 1%

123/4 3ft . Ho pf . 200 3% 3% 3% 3% 1- Vs 31/4 3ft
32/4 SSI/a . Interb Rap Tr w !.. 100 129ft 291/4 29 29-28'/z 29
43ft *33 . Inter Agri pf. 100 38ft 36ft 36ft 36ft. ft 37 37ft
38% 26 2ft Inter Cement . 900 32% 33 32% 323/4. ft 32 23
30ft 20ft 2 Inter Combust Eng. 2700 29» 4 29ft 28% 28%. ft 28ft 28%
26% 22ft. Inter «tit Northern.. 100 24ft 24ft 24ft 24ft¦)- ft 23% 24
115ft 79% 5 Inter Harvester Co.. 600 110ft 111ft 110ft 111ft. 1ft 110 111
119 105ft 7 do pf . 100 119 119 119 119 + ft 118 119
27ft 13 . Inter Merc Mar .... 1600 16ft 16ft 10 16 !» ft 15% 15%
87% 63ft 6 do pf . 16900 63ft 64 62 «3ft. 1% 63 63ft
193/4 lift . Inter Nickel . 2400 17 17ft 163/4 163^. i/4 16 17
84ft 60 6 do pf . 100 83ft 83ft 83ft 83ft f ft 82 84
61% 43ft. Inter Paper . 1000 69ft 59ft 68ft 68/2. ft D8ft 59
20ft 12ft. Invinciblo Oil ...... 4200 16ft 17ft 16ft 16%f ft 1»>% -oft
50 24 . Iron Product». 9400 47 49ft 47 48%+ ft 48ft 49
3% . Ioland Oil. 120O 3/4 % % %. ft % %

22ft 10 . Jewel Tea . 100 19% 19% 19% 19%+ % 193/4 20
63% 34ft 4 Jones Tea . 300 493,4 49% 49% 49%. ft 49ft 49%
SOft 22 . Kansas City South.. 60O 24% 24% 233,4 23%-- ft 24% 243/4
69ft 52% 4 do pf . 100 58 68 68 58 - 58 69
7ft 3% . Kansas Gulf Co _ 409 4 4 4 4 - 3% 4
48% 34 . Kayaer ,J, new _ 1300 46% 46% 46 46 . % -45ft 46/2
533,4 34ft. Kelly-Springfield ... 3600 42% 43ft 41% 413/4. 1% 41% 42

111 61 6 Kelsey Wheel . 900 101 103ft 101 101 . 1 10O 102
106 90ft 7 do pf . 100 102 102 102 102 .. 100 105
39% 25ft . Kennocott Copper .. 2100 35ft 35ft 35ft 35ft. ft 35ft 35ft
24% 7ft. Keystone Tire . 200 7% 8 7% 7%. ft 7ft 7»%
189 110 7 Kresge, 88 . 400 186 188 1843/. 13434- 133 187ft
83 44 . Lackawanna Steel .. 1400 80% 82 80% 81%+ % 81% 82
94ft 43 7 Laclede Gas . 700 90 90ft 90 90ft+ % 90 903,4
39% 10 . Lake Erie & W _ 100 36ft 36ft 35ft 35ft+ ft 35ft 36
35ft 2434 2 Le«s Rubber & Tire.. 100 26 26 26 26 - 26 26%
72 66% 3ft Lehigh Valley. 1900 68ft 68ft 68 68 + ft 68 68ft
122 107ft 7 Eignet & My T pf.. 100 122 122 122 122 + ft 118ft 125
220 160 12 do pf D . 100 210ft 210ft 210ft 210ft. 2% 208 225
63% 62% 3ft Lima Loco. 2400 60% 61% 603,4 61 . % 61 61ft
23% VI . Locw's, Inc. 3300 21% 22ft 21% 21%+ ft 21ft 21%
14ft !) 1 Loft Candy . 200 13ft 13ft 13ft 13ft+ % 12% 13ft
67% 36 . Loose W Rlscult. 300 64% 64% 63 63 . 1% 62 64
1B0 147ft 12 LorUlard P . 400 171 171 170ft 170ft. 8% 171ft 174
141ft 108 7 Lou & Nash. 200 137 138 137 138 - 138 139
6174 25ft ~ Mack Truck. 1700 58% 59 68ft 58%. % 58% 69
94% 68ft 7 do 1st pf. 200 92% 02% 92% 92%. % 92 93
69 57 4 Mackoy pf . 200 69 69 69 69 - 63% 69
36% 32ft. Mss-ma Copper. 700 33ft 34 33ft 34 . ft 34 35
40 15ft. Mallinson . 2600 36ft 36%, 35ft 36ft+ ft 36ft 36%
94ft 62ft 7 do pf . 100 92 92 92 92 . 2ft 90 95
62 30ft. Manatí Sugar . 200 43 43 427a 42%. ft 42ft 43
6934 44 4 Manhat Elcc. 100 57ft 67ft 57ft 67ft. 1ft 54 57%
551/2 44 . Manhat Guar ctfs ... 600 53ft 53% 53 63+1 62 53ft
43ft 32 2 Manhat Shirt. 100 42% 42% 42% 42?^. ft 41% 42ft
11 3 . Mar St By. "TOO 7ft 7ft 7ft 7ft. % 7ft .

46% 22% 4 Marland Oil . 15100 40ft 40ft 39 39'/?. ft 39ft 39ft
20ft 5ft ~ Mari Rockw. 600 163,4 1634 163,4 183/4- 16 16ft
36ft 20ft 2 Mart Parry. 800 31 31% 31 313/a+ % 30ft 31
60ft 22 . Moth Alk W. 100 49% 49% 49% 49%. % 49 49%
74% 46ft. Maxwell Motora A.. 600 67ft 5/ft 57 67 . % 56% 58
25% 11 . do B . 300 18% 18% 18ft 13%+ ft 18ft 18%
141ft 101 8 May Dept Stores_ 3200 137% 141ft'137% 139ft+ 1% 139ft 141
115 106 7~ do pf . 100 114 114 114 114 + 2ft H°ft 115
21% 13ft 1 Mclnryro M . 900 18 18 173,4 17%. ft 17% 1Eft

204ft 1063,4 12 Mexican Petrol. 48400 183ft 185 178ft 180/?. 4ft 130ft 180ft
34ft 14ft 6 Mox Seaboard O ... 17100 16ft 163,«", 15 15%-. % 15ft 16
32ft 12 6 do ctf . 6500 .13ft 13ft 12ft 13 - 13 14
31% 25% 2 Miami C Cop . 100 28% 28% 28% 28ft- 28ft 29
16 11% 1.20 Middle States Oil .. 6500 13ft 13% 13% 13%- 13ft 13%
45ft 27ft. Midvale Steel . 9600 33-% 33% 33ft 33ft. % 33ft 33%
14ft 6 . Minn & St L. 100 8ft 8ft 8ft 8ft. ft 8ft 9
75 63 4 M St P & S S M... 100 723/4 72% 72ft 72ft. 1ft 72 72ft
19% 7ft. M K & T new. 700 18ft 18% 18ft 18%+ ft 18ft 18ft
4834 24ft. do pf n . 1000 45 45% 45 45%. ft 45ft 45%
39ft 34 . do pf . 100 37 37 37 37.2 37 37ft
25ft 18 . Mo Pacific . 200 21ft 21% 21ft 21%+ ft 21ft 21%
63% 43ft. do pf . 2600 08% 59% 58ft 63ft. 1 ESft 58ft
7834 75 3ft Morris & Essex. 25 79ft 79ft 79ft 79ft- 79 82
253,4 12 . Montcomcry WartL. . 1100 22ft 22ft 21% 21%. % 21% 22
17ft 13 1 Moon Motors. 1100 17 17 16% 167». ft 16ft 17
11% 10ft ft Motherlode Min _ 300 103,4 IC34 10% 10%- 10% . 103,4
34 17 . Mullins Body. 300 21 21 21 21 4- 2 19 22

206 123ft 7 Nat Biscuit . 2100 197 206 195 195 .7 190 193
125ft 113ft 7 do pf . 1C0 125 125 125 125 . ft 120 123
66% 26 . Not Cloak & Suit... 400 61ft 61% 61ft 61ft+ 1ft. 61ft 62

100 69 7 do pf . 100 100 100 100 100 +3 96 * 100
4ft 1 . Nat Conduit & Cable 300 1% 1% 13/4 1%- 1% 1%
65% 30%. Not Enam & St. 5100 63% 65% 63ft 65%+ % 63ft 65ft
110ft 85 6 Nat Lead . 2600 107ft 109% 107 109ft+ 2ft 109 109%

7ft 3 . Nat RIt Mex 2d pf.. 300 4ft 4ft 4 4 - 4 4ft
82% 64% 6 New Orl, Tex & Mex 1200 81% 82ft 81»% 81%. ft 81ft 82ft
41% 35 N Y Air Brake. 6CO 39 39 38 38 .2% 373,4 38ft
. %. do rights. 34O0 1ft 1ft % %. ft % 1
100% 723/4 5 NY Central. 5600 97 98ft 963,4 9634. % 97ft 97 ft
91 51% 5 NY, Chic & St Louis 1600 89ft 90 89ft 90 + 3/4 89ft 90
35ft 12%. N Y, N H & Hartford .5600 30ft 31ft 30% 30%+ ft 30% 30%
125ft 96ft 7 Norfolk & Western.. 1200 120ft 120% 120 120 . 1 120 120%
47ft 38 4 do pf . 100 82 82 82 83 + 2ft 75 85
09% 44ft 5 North American. 3700 97ft 93 97 97.1 97ft 97ft
47ft 38 3 do pf . 100 46'/8 46ft 46ft 46ft+ ft 46ft 46ft
90% 73ft 5 Northern Paciiic. 2900 86% 87 86 86ft+ ft 86ft 86ft
4% 2ft . Oklaoma Products. . . 3400 2% 2% 2% 2%-¦ 2ft 2%
2S 12%. Orpheum Circuit_ 6000 26% 26% -25% 26ft. % 25% 26
163 116 8 Otis Elevator. 800 159% 160 159 169ft+ % 157 160
16ft 9% Otts Steel . 3100 10% 12ft 10% 12ft+1ft 12 12ft42% 24% 2 Owens Bot Mach ... 4000 41% 41% 40ft 40ft. 3,4 40ft 40ft14ft 3ft Pacific Development. 200 4ft 4ft 4ft 4ft+ ft 4ft 4%
91ft 6234 5 Pacific Gas & Electric 120O 85% 85ft 85ft 85ft. % 85ft 85%
19 11 Pacific Mail . 400 15 15%' 15 15%+ % 15ft 15%69% 44% 3 Pacific OU . 21400 5834 69ft 58ft D9ft- 59ft 59%86ft 48% 6 Pan-Amer Petroleum 26300 78ft 78% 75ft 76%. 1% 76ft 77
82ft 44 G do B . 6200 733,4 74% 71 73ft. 1ft 73 73ft12 5ft Panhandle . 11CO 7 73¿ 7 7%+ % 7 7%17 10% 8 Parish & Binjrham... 300 11ft 11ft 11ft 11ft- 11ft 12ft49ft 33ft 2 Pennsylvania RK- 5100 48ft 48ft 43 48ft+ ft 483,¿ 48ft13% 6 . Penn Seaboard Steel. 1100 6ft 6ft 6ft 6ft+ ft 6ft 6%99 5934 5 People's Gas & Coke. 2CO 95 96ft 95 96 + 1% 96ft 96ft26% 10%. Peoria & Eastern- 100 21% 21% 2134 21%+ % 21 21'/-.40% 19 . Perc Marquette . 14O0 37»% 28 37ft 37%+ ft 37ft 373-482 63 5 do prior pf. 100 78% 78% 77% 77-%. % 77ft 79'7434 60ft 5 do pf . 200 74 74 74 74 - 74' 741/,453,a 31ft 3 Philadelphia Co. 300 43% 43% 43ft 43%+ 1ft 43ft -43%95ft S8'/a 7 Phillips Jones pf... 100 95 95 95 95 + 3ft 92 9659ft 28ft 2 Phillips Petroleum.. 6300 53 53ft 52ft 52ft. % 5S 53%24% 8 Pierce Arrow .:¦. 2400 14ft 14ft 14ft 14ft. ft 14ft 141'/,49 18%. do pf . 500 35 35 34 34ft. 1 34ft 3512 5% . Pierce Oil .¡ 9100 7% 734 7 7ft. % 7ft 7ft71 32 . do pf . 310O 55 55 49% 50 .3ft 50 50%49ft 39% 4 Purely Wiggly Stores 70O 43ft 43ft 42% 423,4. 14 42ft 4372% 57?4. -Pittsburgh Coal. 1500 60 60ft 59% 60%+ ft 60' ', 6141% 23 . Pitts & West Va.... 1000 39% 39% 33% 38%- % 38ft 38*»92ft 76 6 do pf . 1200 92ft 92ft 92ft 92ft+ 1ft 91ft 100243/4 14ft 1ft Pond Creek Coal.... 100 20 20 20 20 . % 20 203í116ft 66ft 5 Postum Cereal. 2100 114% 114% 113 113%. % 115 -¡151'111ft 105ft 8 do nf.. 6C0 111ft 11114 1111,4 iiift+ ¡2m us7'<r\îA Ü? ~Z Prfu,e«> Steel Car.... 400 90 90 -89% 89%. 1ft 89% 90ft106 91 7 do Pf . 100 104ft 1C4ft 104ft 104ft. % 103 104ft61 24ft. Produce & Refining:.. 13100 48% 50 47% 48%+ ft 48ft 49iS* 104-/ I PlIT C° °f N '" 22£ *5 967/* 95 96^+ » " SW1C8 104ft 8 do pf . 200 106 1C6ft 10G 106ft- 106 106-7139% 1C5ft 8 Pullman Co . 1800 130 131ft 130 130ft_ % 30 I30K53ft 30% _ Punta Alegre Sugar. 100 48 48 48 48 - 1ft 47.- Â ?
38% 26% 2 Pure Oil . 46CO 32 32% 31% 32%+ ft 32ft 32*126ft 94 8 Railway Steel Spring 200 122ft 122% 122ft 122%+ Û -ifo ¿S*19 13ft - Ray Con Copper ... 300 15ft 15ft 15% 16%I ft 15ft l!v
»'¦' *W 2 do 1st pf . 100 52% 52% 52% 527/«. 7? »W,8 ','459ft 46% 2 do2dpf . SCO 63° 53 62ft 62ft- 1ft 62ft 53,/*? 51. ~" 5em.in'rt*>n_Typw ..100 37 37 37 37

4 ll/z lf(i41 25ft- -Me^rsteelT..'.! 12100 86ft 36ft la 11/--v IL 37'/2

14ft 2 - RepubpTruck-;:::::: S T8 T2 8L *ïï;+v/* ziw *$85 80 3 Reynolds Tob . 100 85 85 85
* £ATZ JJ* *V*

WA. ¿-i -» j. « .«!£; 5?, ?L'. .¦-??.¦.. 95 + s soft eo

32% 20%- St Louis & San Eran 700 £ Sfc 3* £~% 29^ »
36*» 20ft_ St lib SouWnV: lï£ 32»/? £g gt S*î' *> "* ^
54ft 32% _ do pf . 9O0 52

* l\(7 17* Il + A Z2V* 33'/4
6ft 1ft - Santa Cedilla Sugar. 300 3ft w osa o3/-. 52% 53^
24% 10 - Savage Arms .... T Too 16 <& £Ù ,fÔ"Z X? 2% 3I/*
6ft 1ft- Saxon Motor» . 13¿0 L 47* Ta *%£± {? 16% 16^
10 2%_ Seab Air Une .. gS 7ft ?./! ffî ï(?+ V< «* ^

94% 59%- Sears. Roebuck .... 29-0^ ¿0 ¡W II o >T~. 1\V* 11^
23ft 9%_ Seneca Copper .... 700 10 V»? m Vn&+ /n 91 91^
48ft 35% .83ft Shell Trans & Tr 200 38ft S¡/ Si/ «^-,, .» 1C'/**
38% 183/4 2 Sinclair Cons .... 71500 ?«i * ly/s «¿> ÎÏ^T '* 38''8 38'/2

.- w» «w Bzi iw -t- i lOO 10211% 9ft . Skelly OU . 4600 11»% 11% 11ft 11%. ft 11% 111/.54ft 34ft . Sloss-Shef Stl & Iron 100 50 60 . 60 60 + ft 49% go95% 78ft 6 Southern Pacía« ... 6600 94 94% 93% 94ft. ft 94 94ft28% 17ft . Southern RR ...... 3100 25% 25% 25ft 25%. % 25ft 25%64% 45% . do pf . 800 84 64 63ft 64 - 64 C4ft57ft 43 . So Porto Rico Sugar 200 45 45 45 46 . 3 46 4924 17 . Splcer Mfg. 900 20% 20ft 20% 20ft+ ft 20% 20%*84 8 do pf . 200 821/». M»-»» ts<>\/~ a**¿ '
98 ot o aopi . 20O 92ft 93% 92ft 93%+ % 92ft 9496 83ft 6 Stand Milling pf ... 100 94ft 94ft 94ft 94ft. ft 94ft 96ft135 91% 4 Stand Oil of Calif.. 29800 129 130% 128% 130 .. 1ft 130 130ft226 169 6 Stand Oil of N J... 61100 216 225 216 221 - 220 222118ft 113% .7 do pf . 1500 118 118ft 118 118ft+ 1ft 117% 118ft90 68 7 Steel & Tube pf_ 400 80 80 79 79 .1ft 77 8068% 45ft 3 Sterling Prod . 1600 68 68% 67ft 68ft+ 1 68 68106 91 8 do pf . 100 100 100 100 100 .1 98 10352% 24ft 3 Stewart Werner ... 300 61ft 51ft 61ft 61ft. % 61 6259% 36ft 4 Stromberg Cerb .... 3600 65ft 68ft 65ft 67 + % 58ft 66%139ft 79ft 10 Studebaker . 16000 7 8 7 7%+ 1 6% 710ft 4%.. Superior OU. 200 6ft 6ft 6ft 6ft. ft 6ft 6ft(Continuée m next page)

In Wall Street
The Standard OH Melon.

Tho effect of the cutting of the 200
per cent melon by the Sinn-lard Oil of
New York directors was reflect-*'! more
on the Curb than on the Stock Kx
Chftngia It was only natural that the
New York stock should lend the ad¬
vance, but Standard of Ohio w,i*. a
close second with a net gain for the
day of BO points. New York reached
tho record high of 640, or 40 point*
above tl-e goal mentioned in the r»cent
gossip of the Street. At its closing
price of f>i>4 the stock had a net ad¬
vance of r>8 points. Vacuum Oil gained20 points, Prairie Oil & (.'as _«">, Stand¬
ard of Indiana 8%, Standard of Ken
tucky 8% and the new Gulf Oil stock
4Vf, points. It was this latter company
that reeontly announced a splitting up
of its shares equivalent to a 200 per
cent stock dividend. It is not one of
the so-called Standard group but is
controlled by the Mellon Interests of
Pittsburgh.

U. S. Steel Unfilled Tonnage.
More definite estimates were made

yesterday regarding1 the volume of un¬
filled orders that the United State«;
Steel Corporation will show in its
statement to be made public next Tues¬
day. It has been generally acceptedthat tho increase will be the greatest
reported for arty month thus tar this
year, due primarily to the rush of rail
baying in the last few days of Septem¬ber, or just prior to the increase of
$3 a ton that became effective -,n Octo¬
ber 1. It is now believed that the in¬
crease Will range between 7,r«0,000 and
1,000,000 tons. The largest previousincrease for the year was tho 602,769ton gain reported in April.

Corn Products at New High
One of the outstanding features of

strength in yesterdays market was
Corn Products, which touched the new
high record prie* of I2ß and closed
6'4 points higher at 125%: The Street
was inclined to view this company as
being in the _ame clas as the Standard
Oils in that, it is particularly strongin surplus, that account at the end of
1921 standing at $46,123,132, comparedwith $49,784,000 common stock in the
hands of the public. The management
has always been conservative in the
distribution of cash dividends, and for
this reason it is believed that some
time directors will see fit to capitalize
some of Its undivided profits in the
form of a stock dividend, or a splitting
up of the shares. The rapid ascent of
tho stock yesterday suggested in some
degree tho running in of shorts.

Market More Irregular
Although the rise in United States

Steel common, Corn Products, Texas
Company and a few other issues im¬
parted to the market an appearance
of strength, the closing list of quota¬
tions disclosed more losses than gains,
Standard Oil of New Jersey reached
the new high reccrrd price of 22.5, in
sympathy with the bid advance in
Standard Oil of New York on the
letter's declaration of a 200 per cent
stock dividend. Before tho close, how¬
ever, the price had reacted to 221, un¬
changed from Thursday's last sale.
Standard of California felt the effects
of further selling with its "goodn'ews" out and showed a net loss for
the day of IM* points.

Government Financing Plans
With a man of Andrew W. Mellon's

caliber holding the Treasury portfolio
the banking community Is mure than
commonly interested in the expected
announcement of new government finan¬
cing. Bankers believe that the char¬
acter of the next loan will cîTer a

weighty suggestion on the probable
duration of the present era of easy
3iioney. The Treasury will postpone
any long tenu financing until it is con¬
vinced that money rates have gone as
low as they are likely to go. In the
mean tune, it is argued, the Treasury
will continue to fund short term notes
with others of one to three year ma-
turity and in doing so will heed not
only the state of the money market in
general but the public appetite for
securities. Treasury certificates of
short term have been exceedingly well
received by the banks and corporations
as the most convenient medium for the
employment of funds temporarily idle
pending resumption of active produc-tioh and trade. These two classes of
lenders w-ill not take a long term gov-
eminent bond. On the other hand, the
Government cannot count on a hílari-
ous reception of a large, long-termbond issue at the hands of the invest¬
ment public, tinco government bonds
are selling now on a strictly business
basis.ex-patriotism. The creation and
sale of an issue of bonds bearing a low
coupon rate and rendered atractivo by
a circulation privilege is another mat¬
ter. It is considered hardly possiblethat the Treasury would bring out a
large issue of this kind.$2,000,000,000has been mentioned.except niter c-ire-
fully checking the attendant possibil-ities of inflation.

Tobacco Products "A"
Revival of buying activity yesterdayin Tobacco Products "A"' Stock was

reported to be in anticipation of an
important announcement by the com-
pany. Regarding current operations it
was stated that the volume of business
transacted in September was the larg-est for any single month of the yearthus far, with indications of continued
satisfactory returns for the remainingsnonths of 1922.

.

Paris Market HeavyPARIS, Oct. 6..Prices were heavy onthe Bourse to-day. Three per centrentes, 69 francs 70 centimes. Ex¬change on London, 68 francs 15 cen¬times. The dollar was quoted at 13francs 17Vá centimes.

What's Behind
Active Stocks?

1 J 7.New York, Chicago &
St. Louis

The New York, Chicago & StLou3S Railroad (Nickel Plate), wascontrolled by the New York Cen¬tral prior to 1916. In that yearcontrol passed to Cleveland inter¬ests who, early in 1922, acquiredcontrol of the Lake Eric & Westernwith tho result that the two roadsaro now operated as one svstcm of1,261 miles, running through thestates of New York, Pennsylvania,Uhio, Indiona and Illinois. The¦Nickel Plate will be treated alone"} this analysis. As of December81, 1J21, road and equipment wereearned at $73,450,000 and the com¬pany had a profit and loss surplusof $5,322,000. There is a fundeddebt amounting to $41,215,000. The$14,000,000 common stock is pre¬ceded by $5,000.000 of 6 per centfirst preferred and $11,000,000 of 5per cent second preferred, bothnon-cumulative. After all threeclasses of stock have received 5 percent they share alike in further dis¬tributions. Both classes of pre¬ferred have h ng dividend records.The common received 3 per cent inÎ910. 1911 and 1912 and 4 per centin 1918. In 1921 it received 15 percent nad now takes the regular rateof 5 per cent. Earnings In 1921equalled 14.41 per cent on the com-mon and in the ten-year period,1912-'21, averaged slightly less than5 per cent a ye^r, without takinginto account* government compensa¬tion during the period of controland guaranty. Nej, operating incomefor the first eight months of 1922totaled $4,988,000, as compared with$2,798,000 in the same period of1921. Range of common stock since1910: High, 91 in 1922; low, 10 in1917; yesterday's close, 90.
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Answer istornary f0- ,.''
York City banks to mata BJ*.gsceJJScarries as small a balance a> j-J
the majority will decli

._ at-»!.
this sir,-. Vou proba*« -í-oj*,*
the accommodât!« ;¡ * rt -. ,.,

*

been accustomed by or.« -.lag ia K
v/ith a suburban bank. 7ia aal
of hour-'" thai are n. '.»n.-f-i, %.

York Steck Exchange *-*¦*_ «a.orders in odd lots for . a?,. g !~fi'..
properly introd i< -. .g^'J* t

| policy to express an <,. .-j;ln u^ i

in th* prie of BciVa»l2|ern Pacific and .tra¡ j*
arc reason;!

¡ng di. ed hva .

Missouri Pacil c preferred -

garded as ar attrsetrw rj»although w<- de not receñíaend bur*speculative gtoe "l

Preferred Not Redeemable
Queal a* v»n ^»«"¡'¡i» »¦»

f"»-m_tn e know ¡r th- .-0.k ^ .?
h***» »¡».ri ¿¿

'-> rM«"-_j-t_j,
*

t in
Sei -ari' I

; A. _a
Answer.The preferred atx.lt of tra'

Cleveland Discount is r.ot »abject u
redemption. A balance sheet of %
Hutchins Sec .was «_>lished in the investment r'-luiMi #The Tribune of M S«*;
No report of c issued _stockholders.

Stock Not in ITis >am«
Question.<">^nír.!r !r0 «jh-r<*_ of 0.Light a »clr, I ¡itSbf-en In'-«r.-¦«*.-- in youi

highly "tin nock. Sthe «to ped fr-.m (
about S". per shar», 7
your advke in ti ,- qvp.¿S»mno the »arnlpc.o of th* '*:. Ufü _¦*Power i th» rt.<mi vaatatren-1, or is ¡t du- n <-..' msriw
etc. ? Did I hav«
with the t- .¦-.-¦ ;t..
Stock'' IfB< .¦.» to OM tio"
.H. B. F.

Answer.A list of strc.fccHer.
Car Lighting and Power Ccmpu-rw
not contain your nar**.e, and » ¡S»
holder of a certificate for m úMlf
common stock it is evident to._**î
neglected to have transfer xzlt 1_4
is a common fault among krfjw p?
stock that sells at a low prie«,»ladft»
reason that the rightful otara «Í
shares do not receive notic
by a company. On August lô. UK,ti»'
stockholders of th.e Car L |
Power Company were giver the priti-jjj
lege of subscribing to preferred st«S
of the company at $5 a 8'r.are to ti
extent of 14 per cent of their ho!di*fj
of common stock and upon sarreii
of an equal number of shares of CM
mon stock as were subscribed ft
This option expired on Septembers
and as you did not appear as a rtfj
tered hold?r of the stock you evident
did not receive the notice s«nt outtt
cannot now avaii yourself of tr.e pf¬
lege. We do not know of any pros*
tive merger that would account for**
recent rise in the common stock of ta
company.

Movie Business Hazardoos
Qu-îtlm Would jou kl".'.:..- >t ra*Wjif a inovi-ic picture concern *v**J*n

National Exchanges, Inc.. ('.o!ng bB»J
at 39S Fifth Avenue. Ne"' l'or', '-"J'ï
controlied by Johnsen i- Hopkins, »r»J»
ir*, business, i. with ti great .¡-.any «¡S
have beucht stock in this co-

are ineorjjorated umler the low»^
State of Delaware..J. T. 1..

Answer.The holder of shares of ï*_
tion Picture Producing Comyas)V_»|
National Exchanges, is in anuEe*!^»^*]
position for the Teason thai tie/««'Tj
companv is not doins busiaes.i .aJ »*

stockholders are offered darts efM-
tionnl Exchanges in exchange ¡^(tn^
holdings, and a balance 8heeV°--\î
tional Exchanges remis as»dj eom

posed largelv of contracts for relea»»
The value of these contracts « pwi>-
lematical, and although carriefli »

prices that would give considsnlj
value to its stock, such value M T

tangible, and there is nothing M"
stockholder to do but speculate oa*.

possibilities contained in theseJ5
tracts. We suggest that you ce«!
Johnson & Honkins. 398 Fifth AtM.
for other information concermngi^
companies. Possibly they will arm
a market for these stocka; we i»

know of any.

One Change Suggested
Quest ion--1 will have fur.Js tar.

In« on October 1 and am r''Rf!***|32.
purchas«* of tho followtns ^:nii';1:_|
Mllwaukoe at St. Faul refundlwt «Wi
Hudson & Manhattan refuaJia.i »»¦ m

Missouri. Kansas ,*i Texas W.*. "TJ
3 !«-3_: Putch Bast indies (s. 1H-; *.4«ti
considering the purchase ef "'"«J
shares, ¡Southwestern Hell Teiil^VJ»ferred stock, at 10J -our cp.i .« ?£»
upon tho purchase of the boaüs »»» jwiU bo appreciated.---I.. !*¦¦ *.

> M
Answer.With the exception of. I

St. Paul 4--.S all the bond» y« «JJunder consideration are ^'¿.«L. jl
ments. The substitution of »'***

Co. 6s for this issue would 3S»«

whole investment suitable,
western Bell Telephone preferred
is an issue of good grade.

Favors Preferred Sto<ls
^

Question.T will have about I«1.' ^
vest. .Most of my !nv,stiuelUS f. '*^.
per <.ent tl.st moitatajres. 1^°^'* 0{
bonds. Liberty bonds, K1ta?í*l'-! invWi
Netherlands. Would Hka to* !" ^
Bethlehem Stee! and Vtv.on * **- ¡,||t¿í
ferred which you recommenO so gWhich i*Iu-as of liotliiehem Steel « .¿i*
BUBBesf.' 1 want oui? «fTg.. V
high-Brude investments..t-- J-

Answer.Union Pacific P»
would mako a suitable »vest.»«»
part of your $2,000. Ihe »¦B^
stock is the better of tne two .WjfiM
Steel preferred issues. It ou ^f81^
«rreater stability, however, ." ^*
such preferred stock as i**«"

Telephone.

Fo«r /uK columns <j*
vestment questions «"" ^
«Mvrs tvill be publish** n
The Tribune every $»"**
and Monday. On ether *«P
one full column wiü'>J'J2


